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2021 TEXAS ISSUE DEBUTS! The legendary Four 
Sixes Ranch takes center stage in our annual Texas 
issue, which is now available at LandReport.com. 

Founded by Samuel “Burk” Burnett in 1870, this legacy 
holding has been shepherded by his heirs for a total of 
150 years. Following the death last year of his great-
granddaughter, Anne Marion, the 266,000-acre ranch 
was listed with Sam Middleton of Chas. S. Middleton and 
Son for $341 million. Preview the listing of the Four Sixes 
Headquarters Division HERE.

When it came time to tell the story of this historic 
holding, it seemed only fitting that The Land Report rely 
on the talents of Henry Chappell and Wyman Meinzer. 
In 2004, the duo published 6666: Portrait of a Texas 

Ranch, an in-depth look at the traditions that distinguish 
this South Plains landmark. For this Land Report 
exclusive, the two journeyed back to Guthrie to revisit 
the ranch. The subsequent story they created includes 
Henry’s exclusive interviews and a trove of breathtaking 
photographs courtesy of the State Photographer of Texas.

National and regional news stories follow.

 
P.S. If you enjoy our newsletter, please forward it to a 
friend or colleague. They can sign up HERE.

ERIC O’KEEFE      
editor@landreport.com
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USDA CONSIDERS DOUBLING 
CRP ACREAGE. Under companion 
bills filed in both the House of 
Representatives and the Senate in 
mid-April, the USDA would double 
the size of its Conservation Reserve, 
the nation’s largest land-idling 
program. “The Climate Stewardship 
Act is a critical investment to 
seriously engage farmers, ranchers, 
and rural communities as part of 
the solution to climate change,” said 
New Jersey Senator Cory Booker. 
The Conservation Reserve, which 
removes fragile farmland from 
production, currently encompasses 
20.8 million acres, according to 
Successful Farming. That total would 
jump to 40 million acres if the 
legislation becomes law. Moreover, 
funding would triple for the 
Environmental Quality Incentives 
Program while investment in the 
Conservation Stewardship Program 
would grow tenfold under the 
proposed law. Read more HERE.

USDA

N AT I O N A L

FLORIDA ESTATE

AFTER SIX YEARS, ZIFF ESTATE SELLS 

FOR $94 MILLION. According to the Palm 

Beach Daily News, the sale ranks as one of 

the most expensive in Florida history. The 

15.65-acre property in Manalapan includes 

1,200 feet of beach frontage and about 1,300 feet of waterfront along 

the lakeside facing the Intracoastal Waterway. Spread across multiple 

buildings linked in part by a network of tunnels, Gemini, as the lush 

estate is known, boasts a total of more than 85,000 square feet of 

living space and 33 bedrooms. The Ziff family made their fortune in 

publishing and investments. Sources familiar with the deal say the 

buyer is a trust that intends to keep the estate intact. The Palm Beach 

real estate market shattered records in the first quarter of 2021 with 

more than $1.2 billion in residential sales compared to $398 million 

for January, February, and March of 2020. Read more HERE.

SOUTH

SALE
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The best products and services for the 

American Landowner in the US.

CLICK HERE TO VIEW

Wyoming Estate

TERMS OF DISNEY RANCH SALE 

FINALIZED. The Casper Star-Tribune 

reports that trustees of Walt Disney’s 

grandson Bradford Lund defied his wishes 

by arranging the $35 million sale of a family 

ranch. Situated on 110 acres in Teton County near Jackson Hole, 

Wyoming, Eagle South Fork was bequeathed to him and his twin 

sister, Michelle Lund, who wishes to sell. Bradford succeeded in 

blocking a September sale and was told by Lund’s legal team in January 

that he could pay more than $34 million to retain ownership for his 

half of the ranch, but he didn’t have the available funds. The dispute 

is part of an ongoing and protracted squabble over a $400-million 

inheritance with charges of mental incompetence along with 

malfeasance on the part of the trustees, who stand to take a 2 percent 

cut of the ranch sale. The transaction isn’t likely to conclude until 

sometime in the fall. Read more HERE.

WEST

SALE

EXPERIENCE THE
WORLD IN NEW WAYS

BELL 505

BELL.CO/TESTIMONIALS
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Utah Wetlands

LAND ADVISORS DONATES 413  

ACRES TO AUDUBON SANCTUARY.  

The land will help ensure the protection and 

restoration of the shoreline of Utah’s Great 

Salt Lake. “The result is a remarkable gift 

to all Utahns,” said Zach Hartman of Land Advisor’s Salt Lake City 

office, who coordinated the donation with his colleague Maureen 

Davison. In addition to protecting shorebird habitat and wetlands, 

the gift also safeguards water flow to the 3,597-acre Edward L. and 

Charles F. Gillmor Audubon Sanctuary by Epperson LLC. Audubon 

and Epperson have a history of collaboration that dates to 2005 when 

Epperson donated a canal right-of-way easement that also allowed 

critical water to flow into the sanctuary. The latest donation includes 

portions of the Jordan River delta. The 3,597-acre sanctuary with its 

saline mudflats provides an important nesting habitat for bird species 

that range from the American Avocet and Wilson’s Phalarope to Black-

Necked Stilt and Gadwall. Read more HERE.

WEST

CONSERVATION
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California Timberland

MAILLIARD FAMILY PRESERVES VAST 

REDWOOD RANCH. The nonprofit Save 

the Redwoods League paid $24.7 million 

to purchase a conservation easement that 

sweeps over Mailliard Ranch. The ranch 

consists of 14,838 acres near the Sonoma County line in Mendocino 

County, about 80 miles north of San Francisco. At nearly the size 

of Big Basin Redwoods State Park, the storied property, in all 

likelihood, remains the largest family-owned coast redwood forest in 

California. The Mailliard clan included George Schultz by marriage; 

the former secretary of state died February 6. The deal provides the 

family continued ownership of the property, which won’t be open 

to the public. The easement guarantees perpetual conservation, 

safeguarding against future subdivision and development. In 

addition to lush redwood forest, the expansive landscape includes 

meadowlands, mixed-conifer groves, and oak woodlands. Also 

preserved in the deal are 28 miles of salmon-bearing streams. The 

Mailliard family has owned the land since 1925. Read more HERE. 

CONSERVATION

PAC I F I C

DIRECTORY

The best products and services 
for the American Landowner 

in the US.

CLICK HERE 
TO VIEW

Lorem Ipsum
“Magnificent.”

GrillworksUSA.com855-434-3473
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Awards

DEAN SAUNDERS WINS APEX TOP 

NATIONAL PRODUCER. In partnership 

with The Land Report, REALTORS® Land 

Institute founded the nationwide awards 

program four years ago to highlight the best 

in the business. For 2020, 140 applicants notched more than $3.5 

billion in qualifying transaction volume. Dean Saunders, founder, 

managing director, and senior advisor of SVN | Saunders Ralston 

Dantzler, took top honors as he did back in 2018. Last year, the 

Lakeland, Florida-based broker’s transactions totaled more than 

$126 million. Ceremony cohosts RLI CEO Aubrie Kobernus and 

Eric O’Keefe, editor and co-founder of The Land Report magazine, 

announced several other winners including Geoff Hurdle of Hurdle 

Land & Realty, who won the Wrangler Award for the largest number 

of transaction sides closed during the year. Other honorees included 

Clint Flowers of National Land Realty for Timberland Sales and 

Steve Bruere of Peoples Company of Indianola for Auction Land 

Sales. Read more HERE.

INDUSTRY

N AT I O N A L

DIRECTORY

The best products and services for 
the American Landowner in the US.

CLICK HERE TO VIEW
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“Flying a 505 is the closest you can be to absolute freedom. 
Once you go down to 500 feet there’s a whole new world down 
there. There’s not a minute that goes by where you’re not like, 
wow this is incredible. I’ve been fortunate in the last year or two 
to experience the world in a very different way.”

- Cyrus Sigari
Bell 505 Owner and Chairman of JetAVIVA

EXPERIENCE ENDLESS
ADVENTURES WITH NO
RUNWAY REQUIRED
See why global pilots and adventurers choose the Bell 505 to elevate their experience.

BELL 505

bellflight.com/products/bell-505/testimonials
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LEARN MORE ABOUT:

✔
Management-Free 1031 DST Properties  — 
No More Tenants, Toilets and Trash!

✔
Tenants include Amazon, FedEx, Dollar General, 
Walgreens, CVS, Fresenius and More

✔ Multifamily, Self Storage, Industrial and Mobile Homes

✔
The Kay Properties DST 1031 Platform  —   
Accessing over 25 different major DST Sponsor 
Companies and between 20-40 DST Offerings using 
www.kpi1031.com

✔
DST 1031 Strategies  — Non-Recourse Loans for  
debt replacement, All-Cash/Debt-Free DST properties, 
Potential Liquidity Options and Diversification

✔
True Diversification Using the Kay Properties DST platform  —  
Sponsor Diversification, Asset Class Diversification,  
Market Diversification and Financing Diversification**

✔
Cash Out Refinance - Defer Your Taxes and Receive 
Liquidity Potential

Please note these events are for accredited investors only which is generally defined as an investor with a net worth of greater than $1 million exclusive of primary residence. Please verify with your 
CPA & attorney prior to attending if you and your investment entity are considered accredited. This material does not constitute an offer to sell nor a solicitation of an offer to buy any security. 
Such offers can be made only by the confidential Private Placement Memorandum (the “Memorandum”). Please read the entire Memorandum paying special attention to the risk section prior 
investing.  IRC Section 1031, IRC Section 1033 and IRC Section 721 are complex tax codes therefore you should consult your tax or legal professional for details regarding your situation.  There are 
material risks associated with investing in real estate securities including illiquidity, vacan-cies, general market conditions and competition, lack of operating history, interest rate risks, general risks of 
owning/operating commercial and multifamily properties, financing risks, potential adverse tax consequences, general economic risks, development risks and long hold periods. There is a risk 
of  loss of the entire investment principal. Past performance is not a guarantee of future results. Potential cash flow, potential returns and potential appreciation are not guaranteed. Securities offered 
through Growth Capital Services member FINRA, SIPC Office of Supervisory Jurisdiction located at 582 Market Street, Suite 300, San Francisco, CA 94104.

Please join Kay Properties and Investments for a 

WEBINAR ON DST 1031 
EXCHANGE INVESTMENTS.

THE 1031 EXCHANGE TIMES1031 EXCHANGE OPPORTUNITIES
TACOMA DATA CENTER DSTLocation: Tacoma, WATotal Offering Amount $8,398,000.00Leverage

0.00%Type of Asset Data CenterOffering Status Fully Funded

ASHEVILLE DSTLocation: Asheville, NCTotal Offering Amount $4,900,000.00Leverage
0.00%Type of Asset Self StorageOffering Status Fully Funded

HEALTHCARE  IV DSTLocation: Multiple Locations 1Total Offering Amount $13,183,211.00Leverage
50.24%Type of Asset Medical OfficeOffering Status Fully Funded

BEACH HOUSE DSTLocation: Jacksonville Beach, FLTotal Offering Amount $51,576,436.00Leverage
58.61%Type of Asset MultifamilyOffering Status Fully Funded

BIG CREEK DSTLocation: Alpharetta, GATotal Offering Amount $84,455,103.00Leverage
57.86%Type of Asset MultifamilyOffering Status Fully Funded

PORT ORCHARD  WALGREENS DSTLocation: Port Orchard, WATotal Offering Amount $5,925,500.00Leverage
0.00%Type of Asset PharmacyOffering Status Fully Funded

AXIS WEST DSTLocation: Orlando, FLTotal Offering Amount $69,900,683.00Leverage
54.93%Type of Asset MultifamilyOffering Status Fully Funded

HEALTHCARE  PORTFOLIO 2 DSTLocation: Multiple Locations 2Total Offering Amount $15,661,000.00Leverage
0%Type of Asset PortfolioOffering Status Fully Funding

DIVERSIFIED  DIALYSIS DSTLocation: Multiple Locations 3Total Offering Amount $22,449,000.00Leverage
55.45%Type of Asset Medical PortfolioOffering Status Fully Funded

MARYLAND  MEDICAL DSTLocation: Baltimore, MDTotal Offering Amount $2,314,580.00Leverage
0.00%Type of Asset Medical OfficeOffering Status Fully FundedGLENWOOD DSTLocation: Atlanta, GATotal Offering Amount $55,403,834.00Leverage

58.95%Type of Asset MultifamilyOffering Status Fully Funded

GRAND AT  WESTSIDE DSTLocation: Kissimmee, FLTotal Offering Amount $74,444,763.00Leverage
55.82%Type of Asset MultifamilyOffering Status Fully Funded

CHARLOTTE  WALGREENS DSTLocation: Charlotte, NCTotal Offering Amount $5,436,250.00Leverage
0.00%Type of Asset PharmacyOffering Status Fully Funded

GRAND  DOMINION DSTLocation: San Antonio, TXTotal Offering Amount $56,898,729.00Leverage
59.17%Type of Asset MultifamilyOffering Status Fully Funded

SONOMA  POINTE DSTLocation: Kissimmee, FLTotal Offering Amount $44,533,951.00Leverage
57.77%Type of Asset MultifamilyOffering Status Fully FundedFRESENIUS  LOUISBURG DSTLocation: Louisburg, NCTotal Offering Amount $4,924,000.00Leverage

0.00%Type of Asset Medical OfficeOffering Status Fully Funding

WINCHESTER  MOB DSTLocation: Winchester, VATotal Offering Amount $5,074,000.00Leverage
0.00%Type of Asset Medical OfficeOffering Status Fully Funded

FAIRWAY DSTLocation: Lawrenceville, GeorgiaTotal Offering Amount $32,105,000.00Leverage
57.09%Type of Asset MultifamilyOffering Status Fully Funded

FRESENIUS  PORTFOLIOLocation: Capitol Heights, MD; WA, D.C.Total Offering Amount $10,000,000.00Leverage
46.80%Type of Asset PortfolioOffering Status Fully Funded

HIGH RIDGE  ATHENS DSTLocation: Athens, GATotal Offering Amount $18,695,000.00Leverage
54.23%Type of Asset MultifamilyOffering Status Fully FundedNET LEASE  PORTFOLIO 15 DSTLocation: Multiple Locations 4Total Offering Amount $58,790,000.00Leverage

53.07%Type of Asset PortfolioOffering Status Fully Funded

WINSTON SALEM  FEDEX DSTLocation: Winston-Salem NCTotal Offering Amount $2,735,250.00Leverage
0.00%Type of Asset IndustrialOffering Status Fully Funded

1000 WESTCHARLESTON DSTLocation: Charleston, SCTotal Offering Amount $45,775,000.00Leverage
54.66%Type of Asset MultifamilyOffering Status Fully Funded

FRITO LAY DC MSALocation: Sterling, VATotal Offering Amount $6,996,739Leverage
 0%Type of Asset IndustrialOffering Status Fully Funded

BOJANGLES DSTLocation: Nashville MSA, Atlanta MSA Total Offering Amount $5,921,522.00Leverage 0% - All-Cash/Debt-FreeType of Asset Fast FoodOffering Status  Lmtd. Avail.; Accepting FundGERBER ROAD TICLocation: Asheville, NCTotal Offering Amount $12,427,419.00Leverage
 0%Type of Asset Self StorageOffering Status Fully Funded

POOLER TIC
Location: Pooler, GATotal Offering Amount $13,867,027.00Leverage 0% - All-Cash/Debt-FreeType of Asset Self StorageOffering Status Fully Funded

GREENVILLEZIPS DSTLocation: Greenville, SCTotal Offering Amount $4,480,585.00Leverage 0% - All-Cash/Debt-FreeType of Asset IndustrialOffering Status Fully Funded

NET LEASE INCOME FUND 18 LLCLocation: Multiple Locations 5Total Offering Amount $50,000,000.00Leverage
TBAType of Asset Income FundOffering Status Accepting Funds

ACQUISITION FUNDLocation: Multiple Locations 6Total Offering Amount $10,000,000.00Leverage
TBAType of Asset Acquisition FundOffering Status Accepting FundsSEATTLE RAINIER DSTLocation: Seattle, WATotal Offering Amount $7,135,372.00Leverage 0% - All-Cash/Debt-FreeType of Asset MultifamilyOffering Status Lmtd. Avail. Accepting Funds

THISTLE WOODTOWNHOMES DSTLocation: Clarksville, TNTotal Offering Amount $5,225,798.00Leverage 0% - All-Cash/Debt-FreeType of Asset MultifamilyOffering Status Fully Funded

MISSOULAPOTTER PARK DSTLocation: Missoula, MTTotal Offering Amount $5,455,319Leverage 0% - All-Cash/Debt-FreeType of Asset MultifamilyOffering Status Fully Funded

FOR THE FULL LIST PLEASE LOGIN AT  WWW.KPI1031.COM OR CALL 
 (855)899-4597  

 info@KPI1031.com

1 - Healthcare IV DST: Elmhurst, IL; Oklahoma City, OK; Dallas, TX; Salt Lake 

City, UT
2 - Healthcare Portfolio 2 DST: Raleigh, NC; Houston, TX; West Jordan, UT

3 - Diversified Dialysis DST: Fort Worth, TX; The Woodlands, TX; Grand Prairie, 

TX; Sinton, TX; Kingsport, TN; Martin, TN; Middletown, NY; Ypsilanti, MI; Eupora, MS

4 - Net Lease Portfolio 15 DST: Advance Auto Parts Norcross, GA; Advance Auto 

Parts Mokena, IL; CVS Pharmacy Bolingbrook, IL; Dollar General Hammond, LA; 

Dollar General Saint Amant, LA; Dollar General Baton Rouge, LA; Dollar General 

Gadsden, AL; Dollar General Sugar Creek, MO; Dollar General Goshen, IN; Family 

Dollar Baton Rouge, LA; Fresenius Medical Care St. Louis, MO; Goodwill Skokie, IL; 

Hobby Lobby Brunswick, GA; Indianapolis Osteopathic Hospital, Inc. Indianapolis,

IN; Walgreens Independence, MO; Walgreens Arlington, TX

5 - Net Lease Income Fund 18 LLC: E-Commerce Distribution DST Akron, OH; 

Louisville Industrial 19 DST Louisville, KY; Port Orchard Pharmacy DST Port Orchard, 

WA; Seattle Multifamily DST Seattle, WA; Missoula multifamily DST Missoula, MT; 

Tacoma Data Center DST Tacoma, WA; Phoenix Pharmacy DST Phoenix, AZ; Wyoming 

Distribution DST Rock Springs, WY; Texas Industrial DST Uvalde, TX; Austin 305 

Flats LLC Austin, TX; Omaha MSA DST Council Bluffs, IA; Shreveport Pharmacy DST 

Shreveport, LA; Maplewood DST Maplewood, MO; Airport Medical DST Chicago, IL; 

Thistlewood townhomes DST Clarksville, TN
6 - Acquisition Fund LLC: Missoula multifamily DST Missoula, MT; NYC Metro DST; 

Wyoming Distribution DST Rock Springs, WY; Seattle Multifamily DST Seattle, WA; 

Dulles Distribution DST Sterling, VA; Airport Medical DST Chicago, IL

Visit www.kpi1031.com for a closer 
look at current DST 1031 properties, 
DST 1031 property due to diligence 
materials and more educational 
resources for your upcoming 1031 exchange!

www.kpi1031.com 1-855-899-4597       info@kpi1031.com

www.kpi1031.com

8%
Preferred 
Return*

*Preferred return is not guaranteed and is subject to available cash flow.
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Plus get a FREE
book on 1031 
Exchanges!   
Call today at
1.855.899.4597

WHEN: Every Wednesday at 11AM PST, 2PM EST* 

TO ATTEND: RSVP by calling 1(855)899-4597
or emailing info@kpi1031.com and 
you will receive a registration link

*Can’t make the webinar time? Register anyway using the
information above and we will send you the video replay!
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The Land Report and is available in online and digital formats. 
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Each Office is Independently Owned and Operated.

WHITEFISH  |   WHITEFISH MOUNTAIN RESORT  |   BIGFORK  |   LAKESIDE  |   MISSOULA
LIVEMONTANA@GLACIERSIR.COM   |    g laciers ir.com

F o r  t h o s e  w h o  s e e k  e x c e p t i o n a l  s e r v i c e ,  
c a l l  G l a c i e r  S o t h e b y ’ s  I n t e r n a t i o n a l  

R e a l t y  t o d a y .  W e  h a v e  t h e  r e s o u r c e s ,  
e x p e r i e n c e  a n d  c o n n e c t i o n s  t o  

s u c c e s s f u l l y  m a r k e t  y o u r  h o m e .

406.730.3400

REAL ESTATE TEAM
WE ARE YOUR LOCAL
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Buy and Sell at
LIVEWATERPROPERTIES.COM
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26
p e r s o n 
f i r m

$2.2B
listings closed & pending 

since 2001

“Working with the Land 
and People Who Value It”
Hunting | Ranching | Fly Fishing | Conservation

$496M listings closed & pending 
in the last 15 months
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